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SUBJECT: COMMERCIAL PROBLEM 

REF: STATE 9524 

1 . EMBOFF CONTACTED MOHAMED ABDEL HAMID EL AGROUDI, UNDERSECRETARY 
GENERAL ORGANIZATION FOR SUPPLY CONCERNING L/C FOR PURCHASE OF 
COTTON SEED OIL FROM KOPEL INC. EL AGROUDI SAID THAT CENTRAL 

BANK COMMITTEE SHOULD CONSIDER L/C JAN 20 AND THAT HE EXPECTS 
CREDIT TO BE OPENED WITHIN SEVEN DAYS. HIS ORGANIZATION HAS 
CONTACTED MISR IMPORT AND EXPORT AND INSTRUCTED THEM TO ASK 
KOPEL TO SHIP COMMODITY EVEN BEFORE L/C IS OPENED. 

2. FOREIGN EXCHANGE AVAILABILITY MAY BE REASON FOR CENTRAL BANK 
DELAY IN OPENING L/C, BUT OTHER 

FACTORS COULD BE OPERATIVE. THERE IS NO INDICATION THAT ARAB 
BOYCOTT IS FACTOR IN DELAY AS SUGGESTED REFTEL. 
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